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]JU DP RG ZSLVDQLD KDI®BWHFLH KHUEDWU
Z\V]XNLZDUNU *RRJOH %DUG]R GR
EUJH SR]\FMRQRZDQ\ JLJDQW OLFHUBWRDVNMSR F
MDZL VLU Z ND>G\P ] SLHUZVRPKXCNLEBRUPLXQD
Z\W]XNLZDQLDFK -DNR FLHNDYBVWRB SRGEIPH> QD
>H GUXJD E\ D %ODQND /LSL VWWURW U UpPUPRWSEZR
PRFQR RVDG]L D Z VZRMHMNRECAHM. NDOHQ
0 GQLnfWXWDMRNODVNL |IGHOR\FMERRPOQEAL>HM
VLU QDOH>Ct DOH MD QLH R WWRMHJR PHULWXP
= F]\P 3D VWZX NRMDU]\ VLU&]\WOIMER kD3 Dzzz LNHD FRP SO SO S
OLQLD DXWREXVRZD NWpUCUBROIBPERZ2D KEHNHERC R EHIEDUZQH
SUDF\ VWURQ\ GRZLDGX
MHP\ VLU >H 0.D>G\ URN WR
QLHRJUDQLF]RQ\FK PR>OLZR FL
ZVSDQLD \FK PDU]JH L SR]\W\ZQ\F
7DN GQL WR URN FR FIJWHU\
G]JLH ZLUFHM >\FLH GDMH QDP Z E
WR NROHMQ\ G]JLH QD V]DQVH =
R>HQLD Z\V]OL UMZQLH> WZuUF
H Z NWpU\P PDP SU]J\MHPQR E
FRZDE MDNR HNVSHUW PHU\WRU\F
VROZHQWND SUJHGVLUELRUF]R F
H QDXF]\FLHO H PHWRG\N DOF
WZUPUFD PDWHULD pZ G\GDNW\F]C
UMZQLH> F\IURZ\FK VSLQDP ZV]\V
SHWHQFMH DE\ VZRLP GR ZLDG
ZLHG]C ZVSLHUDE SDUWQHUuZ
ZDUWR FLRZ\ QRZRF]JHVQ\ FRQW|
FIMQ\
&1\ GQL WR GX>R >HE\ FR ]P
F]\ GQL WR GX>R >HE\ SUJ\EOL>

&UDFU QDG QDSLVDQLHP WHJR DXIOWRXZ\XNBREHN ,NHD Z N



RVLCJQLHFLD VXNFHVX QDX$]\E NWW \F]MIRP\ OHQLH
QRZHJR D PR>H QDZHW ]J]RWWDENSHDHWSZQR E
VLUELRUCGC" S LQLFMDW\ZD

-HGQL SRZLHG]C >H WDN DsMD $BRDHR EHGR VDPRRFHQ\
MH>HOL GQL PD JPLHQLE L SSROHBVDE 7T@RMHK XPLHMUWQR FL
>\FLH WR PR>H ZDUWR SRWUDSWRZSGYVE WER RMUFNR FLC
Z\]ZDQLH 7DN Z D QLH Z SURMMKSPPH BRFHORZ\PL VC WUHQHU
SURMHNWXMHP\ |DGDQLD GO MW RGE IRRUAPRVRHB\ \GRURV H ]DJUR:
SURMHNW RVDG]RQ\ MHVW Z WUHDPLIQR®R JHL URGNRKZLVN GHIDZR
SpHU URNX W\V\JRGQL GQL W\JRGODPDBRPSURMHNWX RSUDFRZDC
URF]Q\ SURMHNW W\JRG QL RRZDWHRDMD DI]GRNXUVHP RQ OLC
ND>GHJR ] QLFK G]JLHQQH Z\]2D\NQIHURYWQRU\FKG]LH GR RVUE GRUF
QLH FKFH E\E PQLHM QL> SFRENGXGRROD MR ZLQCE VZRMH NRP S
GHQ GJLH Z URNX ]JDNUHVLH SUJHGVLUELRUF]R FL

&KRE WD WHUPLQRORJLD RBHMWRXPRIZXQ\DZ GZUFK HWDSDFK
SRQLHZD>Z ND>GHM FKZLOL PR>QDIDFRGE LRAH LQVSLUDFMHnN
FIHNDMCF QD NDOHQGDU]RZC7H® VHOUD 8 WORQWDPH-FHOX ]DSHZQLHQ
QLH PDWHULD pZH HOHDUQLQYRIL\FW LVXYIRDRV\AEK PR>OLZR FL V
QLH LFK Z FD R FL GDMH SKKWIR XERERIGEUVLU 2SUDFRZDQH
RGELRUF\ QD QDXNU ZH Z DVQWAPDMANWWRWALRZH NWpUH SRPFR
VDP IDNW PHWDIRU\ SRU\URNXMH® W WPONDM VXISIRHGVLUELRUF
URG]DMX NRWZLFC GR UR]JZRMX m( fFRG]JLHQQH Z\]ZDQLDn

3RUD QD NRQNUHW\ VNRURMXYWQWHDONOWUVR RWU]J\PDMC
VNCG QD]ZD GR F]JHJR QDQLEHXNMHDFR IRUPLH SUDNW\F]Q\F
SU]\ ZLHFD R WZuUFRP L SRPADVWKEBDZEBRPGVLUELRUF]R E Z G
BURMHNW H RSUDFRZDQ\ ]JRVWD
Z RGSRZLHG]L QD SRWU]JHEU UREZRWMXDNRPBEBEUDFRZDQH |]DVRE
WHQFML Z JDNUHVLH SU]JHGVIQURIZRHUFNRIGHQ3ADDND>G\ W\G]LH
SUJHGVWDZLE SDUWQHUuZ ] BWEDN&IH]SDQ@LLZD GR SU]JHEZLF

ILWZ\ *UHFML 6 RZHQLL L SUJHWHVWRZDQLD NRPSHWHQF
SUJHGVLUELRUF]R FL SRQDGWR
1D VWURQLH SURMHNWX QLRQ\FK JRVWDQLH RSLVuZ FC

KWWSV H SURMHFW HX GRW B LW QRKUWENSRHV pZ EL]QHVR Z)\
Z]DN DGFH SDUWQHU]H SUJHFWWRPIHRZIDI GHRWW 0SQD EUG]LH G
&HQWUXP .VIWD FHQLD m(9% FHURZHM NRPSDW\ELOQHM |

IHRWDOHQWZD\ NRPUUNRZ\P
%D W\FNLP ,QVW\WXFLH 7THFKOQRWRIIUUD(GXSNDRMHNWRZH VC !
F\MQ\FK f % (7, VWUXRZDQH DE\ SREXG]D \ FlI

,QVW\WXFLH 5R]ZRMX 3UJHGWGELRUF|R FRW\ZRZD \ JR GR Z
, JELH5R]ZRMX 3UJHGVLUELRBRM]XNLZD GR VWDZLDQLD VLU
S3BDUWQHUHP ] QDV]HIJR NUDMX\WHNBWMPNFKGHBRDZLDGF]DQLD F
+XPDQLVW\F]QR (NRQRPLF]QDWRRIBQILD ZQLRVNRZDQLD DOH
3DUWQHU]\ SUJHZLGXMCWZRU]EQRD HZNBW QHM ED]\ ZLHG]\
EUG]JLH PLD SRJ\W\ZQ\ ZS \Z SQOHGMOLW R URIUF]\FK NRPSHWHQ
SUJHGVLUELRUF]R FL Z 8QLL (SREBEMYMEZMMIRQIID VC QDVWDZLR
SUJ\F]\QL VLU GR Z]JURVWX LQECRZDRMDR EZ\EK NRQWDNWuZ ]D
WZRUJHQLD PLHMVF SUDF\ L SRV]XNLZDQLH GUunJ UR]JZLC]D
BURMHNW ( PD QD FHOX SU]A@WRWMV FLH>NL UR]JZRMX 6WC
WNLP ZVSDUFLH GRURV \FK @R]EREUZBRDXX DQJD>XMCFH LQ
QRZ\FK XPLHMUWQR FL WDNLFK MDN



TXL]\ Z]ERJDFDQH LOXVWUDFMDPL

L PDWHULD DPL ZLGHR

7R Z D QLH WHFKQRORJLD XPR>OLZLD

NUHRZDQLH DWUDNF\MQ\FK ZL]XDOQLH

LOQWHUDNW\ZQ\FK L DQJD>XMCF\FK

WUH FL HGXNDF\MQ\FK FR Z],LQ@L VR A

ELHEDUG]R GR VHUFD WZpUF\ FRGWH WMy MUIINRZH PDWHULD uz 2 SU
XUV RSLHUD VLU QD |DVDG]IHIVEOREINHOWNMP MDN L G X>V]\

ODXNL L XPR>OLZLD XF]HVWIOH NFOAMR ZQB XN U

Z GRZROQ\P PLHMVFX L F]DVLHKWAWNROHH WSHIERMHFW HX SO DEF

HU]\ PRJC DWZR DGDSWRZDMHFRGBSWQW GR

VZRLFK SRWUJHE Z\NRUJ\WW\ZDE MHJIR

SRV]F]HJHOQH HOHPHQW\ OXE VOBDR W RMBE NWRW\VWDE ] PDW
MDNR FD R E Z\SUDFRZDQ\FK Z SURMHNFLH NW,|

ODWHULD \ SURMHNWRZH VENSUJ\NDNRIF]C ID]JUOWHVWPZLS
Z\NRUJ\WVWDQLD QRZ\FK  W)HFXQWBRIUREQ\FK NRUHNWDFK

Z HGXNDFML GOD Up>Q\FK JUXBDGREHODRWRZAC GR UR]JSRZV]HFK
ORJC E\E Z\NRU]J\VW\ZDQH LQGDIIMNRKDOIODBWR FLRP NXUV ]GDOC
DOH UpZQLH> Z FHODFK BERXYMURER\EKZ MUJ\NX DQJLHOVN
3RND]XMC MDN ZD>QD MHVWZVQ\WWNGRR GUDRDMBK SDUWQHUuZ
SURFHVX NV]WD FHQLD RUD] XPR>OLZLHQLH

RGELRUFRP SRV]XNLZDQLD Z PNOHOMM SWRJIL] VIDQRZQ\FK F]\V
QDXND ZH Z DVQ\PWHPSLH RUDMHWWMQR XEWHUHVRZDQ\ L FKFLD |
VLU 3U]\JRWRZDQLH GR VDPRGULHOUFHMRNSRURMHNFLH ]DSUDV
UJ\WVWDQLD ] ]DVREuZ HGXNDMWXMQ\FK RUD]

SUJ\JRWRZDQLH GR QRZ\FK Z\]ZDGIODLURZVND

NUHVX SUIJHGVLUELRUF]R FL ZSIOPAMR XVNZ#PKR ORG] SO

FHVY XFIJHQLD VLU SU]JH] FD H GCDRLHUIDRYGABNVMIUSQH QD ZROQHM
ORQJOHDUQLQJ JG]LH DE\UR|MNBDEVWMIZWE KEM WIONR ZH 7
QDGC>DE D VWDOH ]JPLHQLDMEROD¥KW RIZRWHRZ\FK DOH UpZQLF
3DUWQHU]\ SURMHNWX VSRG]PBXADHWIE M LV MRHURALR Z\

LHIJR ZS \ZX SURMHNWX QD SRERPULBENRNRUQWWDV] VZRMH GC
UHJLRQDOQ\P NUDMRZ\PLPLUG]\QDURGRZ\P
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